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JEFFERSON COUNTY, ALABAMA
SEWER REVENUE WARRANTS

Series Designations and CUSIP Numbers on Attached Schedule A

MATERIAL EVENT NOTICE
September 10, 2008

The following information is provided by Jefferson County, Alabama (the “County”) 
pursuant to certain Continuing Disclosure Agreements executed and delivered by the County in 
connection with the issuance of certain of the warrants set forth on the attached Schedule A (the 
“Warrants”), in compliance with Securities and Exchange Commission Rule 15c2-12.  Certain of 
the Warrants were issued at fixed interest rates (the “Fixed Rate Warrants” shown on Schedule 
A), others were issued as variable rate demand warrants (the “Variable Rate Demand Warrants” 
shown on Schedule A) and others were issued as auction rate warrants (the “Auction Rate 
Warrants” shown on Schedule A).  Although the County has no Continuing Disclosure 
Agreement with regard to the Series 2002-A Warrants described in Schedule A (due to their 
exemption from the continuing disclosure obligations of SEC Rule 15c2-12), the County has 
nonetheless determined to include such Warrants in this Notice in order to provide a more 
thorough description of the events reflected herein.

The County filed material event notices dated February 20, 2008, February 27, 2008,  
March 4, 2008, March 11, 2008, March 31, 2008, April 1, 2008, June 2, 2008, June 9, 2008, June 
30, 2008, August 1, 2008 and August 13, 2008 with regard to the Warrants (collectively, the 
“Prior Notices”).  This material event notice describes certain events that have occurred 
subsequent to the filing of the Prior Notices.

The Warrants were issued and are outstanding under a Trust Indenture dated as of 
February 1, 1997, as amended and supplemented from time to time (the "Trust Indenture") 
between the County and The Bank of New York Mellon (the "Trustee").

Extension of Liquidity Facility Forbearance Agreements

As described in Prior Notices, the County entered into a separate Forbearance Agreement 
and Reservation of Rights, dated as of March 31, 2008, with each of the banks (the "Liquidity 
Providers") providing a Standby Warrant Purchase Agreement (the "Liquidity Facilities") with 
respect to Variable Rate Demand Warrants, JPMorgan Chase Bank, as liquidity agent (the 
“Liquidity Agent”), The Bank of New York Mellon, as trustee (the “Trustee”), Syncora 
Guarantee (formerly XL Capital Assurance) (“Syncora”) and Financial Guaranty Insurance 
Corporation (“FGIC”), which were subsequently extended by all the parties.  Recently, the 
County entered into a separate letter agreement with each of the Liquidity Providers, the 
Liquidity Agent, the Trustee, Syncora and FGIC, which further extended the forbearance period 
until September 30, 2008, subject to early termination upon the occurrence of certain events (the 
Forbearance Agreements and Reservation of Rights with respect to the Liquidity Facilities, as 
amended as described above, are collectively referred to as the “Liquidity Facility Forbearance 
Agreements”).  
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Copies of the Liquidity Facility Forbearance Agreements are available on the County's 
Department of Finance website at www.jeffcofinance.com.

Extension of Swap Forbearance Agreements

As described in Prior Notices, the County entered into a separate Forbearance Agreement
and Reservation of Rights, dated as of March 31, 2008, with each of the counterparties to the 
County's interest rate swap transactions with respect to the Warrants, which were subsequently 
extended by all the parties.  Each of the counterparties, except for Bank of America, N.A., has 
previously agreed to extend its forbearance agreement through November 17, 2008. The 
Forbearance Agreement and Reservation of Rights with Bank of America, N.A. was recently 
extended through October 1, 2008 (the Forbearance Agreements and Reservation of Rights with 
respect to the interest rate swap transactions, as amended as described above, are collectively 
referred to as the “Swap Forbearance Agreements”).  

Copies of the Swap Forbearance Agreements are available on the County's Department of 
Finance website at www.jeffcofinance.com.

Draw on Debt Service Reserve Fund

Interest due on the Warrants beginning on September 1, 2008 has been paid, and will be 
paid through the end of September, from cash and surety bonds held in the debt service reserve 
fund established under the Indenture.  The Trustee has indicated to the County that it will draw 
on the cash first, but will also be required to draw on the surety bonds held in the debt service 
reserve fund to pay a portion of the interest coming due during September.  Syncora, FGIC and 
Financial Security Assurance, Inc. have each agreed to forbear through the end of September 
from requiring reimbursement from the County for any such draws on their surety bonds and 
have instructed the Trustee not to pursue remedies in connection with such draws on the debt 
service reserve fund at this time.       



SCHEDULE A

A-1

Bond
Fixed Rate Warrants Insurance

Series 1997 A
CUSIP

472682NV1 FGIC
472682NW9 FGIC
472682NX7 FGIC
472682MC4 FGIC
472682MD2 FGIC

Series 2001 A
CUSIP

472682JB0 FGIC
472682JC8 FGIC
472682JD6 FGIC
472682JE4 FGIC
472682JF1 FGIC
472682JG9 FGIC
472682JH7 FGIC
472682JJ3 FGIC
472682JL8 FGIC
472682JM6 FGIC
472682JN4 FGIC

Series 2003-B-8
CUSIP

472682ML4 FSA
472682MM2 FSA
472682MN0 FSA
472682MP5 FSA
472682MQ3 FSA
472682MR1 FSA
472682MS9 FSA

Variable Rate Demand Warrants

Series 2002 A
CUSIP Subseries

472682JW4 2002 A FGIC

Series 2002 C
CUSIP Subseries

472682KE2 2002 C-2 XLCA
472682KF9 2002 C-3 XLCA
472682KG7 2002 C-4 XLCA
472682KJ1 2002 C-6 XLCA
472682KK8 2002 C-7 XLCA

Series 2003 B
CUSIP Subseries

472682LN1 2003 B-2 XLCA
472682LP6 2003 B-3 XLCA
472682LQ4 2003 B-4 XLCA
472682LR2 2003 B-5 XLCA
472682LS0 2003 B-6 XLCA
472682LT8 2003 B-7 XLCA

[Continued on following page]



A-2

Bond
Auction Rate Warrants Insurance

Series 2002 C
CUSIP Subseries

472682KA0 2002 C-1-A XLCA
472682KB8 2002 C-1-B XLCA
472682KC6 2002 C-1-C XLCA
472682KD4 2002 C-1-D XLCA
472682KH5 2002 C-5 XLCA

Series 2003 B
CUSIP Subseries

472682LH4 2003 B-1-A FGIC
472682LJ0 2003 B-1-B FGIC
472682LK7 2003 B-1-C FGIC
472682LL5 2003 B-1-D FGIC
472682LM3 2003 B-1-E FGIC

Series 2003 C
CUSIP Subseries

472682NA7 2003 C-1 FGIC
472682NB5 2003 C-2 FGIC
472682NC3 2003 C-3 FGIC
472682ND1 2003 C-4 FGIC
472682NE9 2003 C-5 FGIC
472682NF6 2003 C-6 FGIC
472682NG4 2003 C-7 FGIC
472682NH2 2003 C-8 FGIC
472682NJ8 2003 C-9 FSA
472682NK5 2003 C-10 FSA


